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INDUSTRY AND COMMERCE

BUSINESS AND FINANCE; W. C. Mitchell, Business Cycles (R
Y, 1927), J. M. Clark, Strategic Factors in Business Cycles (N.
Y., 1934), and OL V. Cox, An Appraisal of American Business
Forecasts (Chicago, rev. edn., 1930), offer analyses of the patterns
of prosperity and adversity. Valuable for conditions leading up to
the New Deal are J. C. Bonbright and G. C. Means, The Holding
Company (N. Y., 1932), A. A, Berle, jr., and G. C. Means, The
Modern Corporation and Private Property (N. Y., 1933), and
the searching inquiry into holding companies contained in the
Federal Trade Commission's Summary Report to the Senate, Parts
72A and 73A, Utility Corporations (Wash., 1935). For the
debacle of 1929, see J. D. Magee, Collapse and Recovery (N. Y.,
1934), and A. B. Adams, National Economic Security (Norman,
Okla., 1936), an excellent general account. For the banking crisis
early in 1933 C. C Colt and N. S. Keith, 28 Days (N. Y.,
1933), C. B. Upham and Edwin Lamke, Closed and Distressed
Banks (Wash., 1934), and J. F. T. O'Connor, The Banking
Crisis and Recovery under the Roosevelt Administration (Chi-
cago, 1938), are useful; a pro-Hoover account is Lawrence Sul-
livan, Prelude to Panic (Wash., 1936). A. D. Noyes, The Market
Place (Boston, 1938), is sound but dull; F. L. Allen, The Lords
of Creation (N. Y., 1935), draws a lively picture; while post-
mortems under Senate inquiry are marshaled by Ferdinand Pecora,
Wall Street under Oath (N. Y., 1936). Brookings Institution
studies like E. G. Nourse and others, America's Capacity to Pro~
duce (Wash., 1934), Maurice Leven, H. G. Moulton and C. A.
Warburton, America's Capacity to Consume (1934), H. G.
Moulton, The Formation of Capital (1935), the same author's
Income and Economic Progress (1935) and, with others, The
Recovery Problem in the United States (1936), are solid and im-
portant. For words of caution, however, note A. F. Burns, "The
Brookings Inquiry into Income Distribution and Progress/* Quar.
Journ. of Econs., L, 476-623, charging that "the diagnosis [r.e*,
need for a price-reduction program to stimulate consumption and
reduce overhead costs while increasing output] bears little relation
to any of the findings/' A popular summary of Brookings ma-